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The ECB’s Key Interest Rates
Were Cut Four Times

-() 0.25 p.p. (’
) 0.25 p.p. o
L (Pozsnn
5 Fébruary 12 March 23 April 1 June

2025 2025 2025 2025




- BANK CENTRALI TA’ MALTA

EUROSISTEMA

CENTRAL BANK OF MALTA

EEINEL ~—~
B

Excess Liquidity In Malta
Remained High But Declined Slightly
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Autonomous Factors Were On Average
Net Liquidity Absorbing And Stood At:

- Government Deposits (€871-6)

- Net Foreign Assets €866.7 T million
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Outstanding Open Market Operations
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Monetary Policy-Related Securities
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Public Sector Purchase Pandemic Emergency Purchase
Programme (PSPP) Programme (PEPP)

Holdings declined Holdings declined

€993.1 || €940.8 €483.4 | €448.0
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The PSPP and PEPP portfolios are declining at a measured and predictable pace,
as the Eurosystem no longer reinvests the principal payments from maturing securities.
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