
THE NEW RISK
FRONTIERS

FINANCIAL STABILITY SEMINAR

Central Bank of Malta 
Binja Laparelli, Valletta

11 November 2026  
08:30 – 13:00



PROGRAMME
08:30            Registration and light breakfast                                                                                                

09:00            Opening Address by Mr Alexander Demarco                                                                                                    
                        Governor, Central Bank of Malta

09:10            Keynote Speech on AI and Systemic Risk 
                        Dr Tuomas Peltonen, Deputy Head of the Secretariat, 
                        European Systemic Risk Board                     

09:30            Using Simulations for Cyber Stress Testing Exercises
                        Mr Kasperi Korpinen, Senior Economist, Suomen Pankki  

10:00            Quantifying the Cyber Resilience of Maltese Banking Sector: 
                        Insights from T2 
                        Mr Matteo Panfilo, Senior Research Economist, Central Bank of Malta                         
          
10:30            Coffee Break 
            
10:50            Presentation on Mapping the EU Financial System                     
                        Dr Tuomas Peltonen, Deputy Head of the Secretariat, 
                        European Systemic Risk Board

11:10            Implementing a Structured Framework for Monitoring and 
                        Assessing Geopolitical Risk         
                        Mr Malcolm Bray, Head of the Economics Unit, Bank of Valletta plc 
                      
11:40            The Geopolitical Risk Framework: Banks’ Vulnerability Index                   
                        Mr Gaetano Tiano, Analyst (Banking Supervision) and Mr Albert Aquilina, 
                        Senior Analyst (Financial Stability), Malta Financial Services Authority

12:10            Financing Property Purchases in Malta: The Role of Bank Credit               
                        Mr Andrew Spiteri, Deputy Head, Financial Stability Surveillance and 
                        Risk Assessment Department, Central Bank of Malta

12:30            Measuring the Cost of Equity of Maltese Banks                                               
                        Ms Sarah Vella, Principal Research Economist, Central Bank of Malta 

12:50            Concluding Remarks by Mr Oliver Bonello                                                                                  
                        Deputy Governor for Financial Stability, Central Bank of Malta 
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