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HighlightsHighlights

� Impact of the SEPA 
Card Framework

� Payments Services 
Directive
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Challenges Maltese Banks are facingChallenges Maltese Banks are facing

� € Adoption

� TARGET II

� SEPA
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SEPA Cards FrameworkSEPA Cards Framework

“The SCF spells out high level principles and 
rules which when implemented by banks, 
schemes and other stakeholders, will enable 
European customers to use general purpose 
cards to make payments and cash withdrawals 
in euro throughout the SEPA area with the 
same ease and convenience than they do in 
their home country. There should be no 
differences whether they use their card (s) in 
their home country or somewhere else within 
the SEPA area”.
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Source of slide Mastercard
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Change in MarketsChange in Markets
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Payments Services DirectivePayments Services Directive

� To enhance competition 
between national payment 
markets by opening up 
markets and ensuring a 
level playing field between 
the different participants in 
the payments and cards 
market.
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Payments Services DirectivePayments Services Directive

� The second objective of the 
Payment Services Directive is to 
increase market transparency for 
both payment providers and users 
through increased provision of 
information; and

� To standardize the rights and 
obligations of providers and users 
of payment services in the EU, with 
strong emphasis on consumer 
protection.
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� End of 2010, 
all cards in 
Malta will 
have to be 
Chip and Pin  
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